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Curriculo

José Paulo Esperanca is full professor of Finance. He was vice-president of FCT, the Foundation for Science and Technology
and is a former Dean of ISCTE Business School and Pro-Rector for International Relations and Entrepreneurship at ISCTE-
IUL, Portugal. He is a former Chairman of AUDAX-ISCTE, an associated center focused on entrepreneurship and family
business. He also co-founded Building Global Innovators (BGl), a technology transfer accelerator in partnership with MIT
Portugal. He got a PhD in economics from the European University Institute, Florence, on "The Investment Decision by
Service Multinationals" and has published in journals such as Annals of Operations Research, Applied Financial Economics,
Emerging Markets Review, Gender in Management, Journal of Business Finance and Accounting, Journal of Small Business
and Enterprise Development, International Journal of Organizational Analysis and Management International Review. His
research interests include entrepreneurship and small business financing, corporate governance and the impact of
language commonality in international business. He is a member of the board of CPADA, the Portuguese Federation of
Environmental Associations.
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Qualificagoes Académicas

Universidade/Instituicao Tipo
ISCTE-Instituto Universitario de Agregacao
Lisboa

Instituto Universitario Europeu Doutoramento
(Florenga)

ISCTE-IUL - Instituto Superior Licenciatura

Ciéncias Trabalho e da Empresa

Atividades Profissionais Externas

Curso Periodo

Apresentacdo de Provas Publicas de 2003
Agregacdo

Economia 1993

Organizacdo e Gestdao de Empresas 1980

Periodo Empregador

Desde 2014 FCT

Atividades Letivas

Descricao

Delegado nacional do Instrumento para
PMEs do H2020

Ano Letivo Sem. Nome da Unidade Curricular

2021/2022 2 Negdcios Internacionais

2020/2021 2 Negocios Internacionais

Orientacoes

Curso(s) Coord

Seminario de Especializagdo em Nao
Negocios Internacionais;

Seminario de Especializagdo em Nao
Negocios Internacionais;

¢ Teses de Doutoramento
- Em curso

Nome do Estudante Titulo/Tépico Lingua Estado Instituicdo
1 Ana Paula Bernardino A Relagdo Entre Perdas e Portugués Em curso ISCTE-IUL
Matias Gama Valor no Contexto de um
Sector Emergente: o Caso
das Empresas Americanas
da Nova Economia
2 Wang Tianle The Impact of venture Inglés Em curso ISCTE-IUL

capital participation on
small and medium-sized
enterprises” innovation
efficiency
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3 Zhou Kai

4 Paula Eduarda Feliciano
Viegas
5 Bernardo José Aleixo

Gomes Pinto

6 Carlos Fernando Barreiros
Godinho Vieira

7 Gongalo Francisco de
Oliveira Vilela da Silva

8 Amadu Ly
9 Christian Wolf
- Terminadas

Nome do Estudante

1 Lou Hao

2 Suo Wen

3 Wu Deyao

4 Pan Haishan
5 Zhou Lei

"Transformation and
innovation of traditional
retail industry based on
artificial intelligence
technology - A case study
of unattended
convenience store in
China"

Has the expansion of
mobile phone and internet
use fostered financial
inclusion in the
Portuguese-speakng
African countries (PALOP)?

The artificial intelligence
impact on job skills
requirements - the contact
center case

Mobile Money em
Mocambique - apoio ao
empreendedorismo

Parcerias na era digital
para a inclusdo financeira:
o caso de Niassa,
Mogambique

Behavioral Determinants
of Foreign Direct
Investment

Success Determinants in
Start-Up Financing

Titulo/Topico

The Impact pf Government
Support to Enterprises in
Emerging Industries - The case
of Shenzhen

The Impact of Corporate
Charitable Donation and Rule-
breaking on the Financial
Performance of Chinese Listed
Companies

Corporate Social Responsibility
and Competitiveness: Evidence
from Country Garden Holdings
Company Limited in China.

The Impact of Performance
Based Compensation in
Chinese Public Hospitals?A
Case of LL Hospital

Performance Based
Compensation in Chinese
Public Hospitals

Inglés

Inglés

Inglés

Inglés

Portugués

Inglés

Inglés

Lingua

Inglés

Inglés

Inglés

Inglés

Inglés

Em curso

Em curso

Em curso

Em curso

Em curso

Em curso

Em curso

Instituicdo

ISCTE-IUL

ISCTE-IUL

ISCTE-IUL

ISCTE-IUL

ISCTE-IUL

ISCTE-IUL

ISCTE-IUL

ISCTE-IUL

ISCTE-IUL

ISCTE-IUL
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Conclusao

2023

2022

2022

2022
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Benedito Jose
Murambire Junior

Manuel do Carmo
Lopes Fanico

Wang Shaofeng

Chen Deqi

Inés Paulo Frazao

Joana Paulo Frazao

Christian Wolf

Xu Feng

Amadu Ly

Peng Xuetao

Shu Yong

Carlos Manuel dos
Reis Alves Pereira

Carlos Manuel dos
Reis Alves Pereira

Joaquim Anténio
Martins Ferrao

Liu Shuhan

Financiamento as PMEs da
Industria Transformadora:
Determinantes do lado da
procura que influenciam o
acesso ao crédito bancario em
Mog¢ambique

Essays on Banks Liquidity Risk

Determinants of Purchasing
Online Courses through
Education Platform in China

The impact of executive
incentives on detection of
investment opportunities and
performance: the case of
Chinese listed companies

Capacidade dinamica das
aliancas no cluster dos
recursos minerais.

Evolu¢do da forca de trabalho
do setor dos recursos minerais
no inicio da era digital.

Essays on entrepreneurship in
a geographical context

MBOs Performance of State
Owned Enterprises: The case
of China

Behavioral Finance Approach
to Resource Allocation

Innovation strategies of the
herbal tea industry in
Guangdong

Governance structure and
performance of chinese SOEs:
the case of Sichuan Province

Fatores Determinantes nas
Parcerias Publico-Privadas: A
Aplicacdo Pratica em
Investimentos de Ambito
Municipal

Fatores determinantes nas
parcerias publico-privadas: a
aplicagao pratica em
investimentos de ambito
municipal

Low Leverage Policy: Factors
That May Influence Debt-
Equity Choices

Change in corporate
Eovernance and tunnelling

ehaviour of controlling
shareholders: The case of
Chinese listed companies after
the share reform
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¢ Dissertacoes de Mestrado

Jiao Jinsong

Ana Cristina Moreira
Simodes

Ivo Nuno Pereira

Ivo Nuno Costa da
Silva de Oliveira
Pereira

Pedro Manuel de
Sousa Leite In4cio

Jodo da Rocha
Abrantes Costa

Pedro Manuel de
Sousa Leite Inacio

Anténio Rui Moreira
de Carvalho

José Cezar Castanhar

José Joaquim Dias
Curto

Maria Fernanda
Ludovina Inacio
Matias

- Terminadas
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Nome do Estudante

Francisca Lisboa Paz

Andrea Tonetti

Governance of diversified
strategic business units: The
case of a large Chinese
Chemical Company

Behind the boardroom?s door:
the role and contribution of
corporate boards

Essays on CEO Compensation:
Beyond the Anglo-Saxon
Corporation

Essays on CEO compensation:
Beyond the Anglo-Saxon public
corporation

IPO s e eficiéncia
informacional nos anuncios
dos resultados

Determinantes do valor das
empresas: Uma aplicacdo as
empresas europeias

Desempenho das ofertas
publicas de venda iniciais e
analise da eficiéncia
informacional nos anuncios de
resultados: O caso portugués

Parcerias em processos de
internacionalizagdo: o caso
portugués

Empreendorismo e
Desenvolvimento Regional no
Brasil: uma Analise da Relagao
Entre a Criacdo de Empresas e
o Desenvolvimento Regional
ao Longo do Tempo e de
Estratégias de
Empreendedores
Seleccionados

Modelizacdo das Taxas de
Rentabilidade: Estudo
Comparativo dos Mercados de
Capitais Portugués, Alemao e
Norte-americano

Estrutura de Capital e
Especificidade dos Activos

Titulo/Tépico

Acabar com a Pobreza é
Urgente: Determinacgdo dos
Fatores que Afetam o Sucesso
do Crowdfunding Social

Fundraising e Marketing
Online - Como as midias
sociais tém impacto no
crescimento de uma ONG
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Jodo Tiago Fernandes
Ferreira

Daniel indias
Fernandes

Lincoln Ricardo
Carrenho da Silva

Francisco Luis de
Figueiredo Alves dos
Reis Pogas

Manuel Maria D'Orey
de Souza e Holstein
Campilho

Joana Sofia Batista
dos Reis

Ana Margarida
Cordeiro Lopes

Pedro Manuel Horta
Guerreiro

Natasha Cilene e Silva
Galinha Sena-Silva

Edgar da Silva Ferreira

Priscilla Maria do
Espirito Santo
Carneiro

Elisa Angela Duarte
Neves

Riken Vibhakar Mehta

Elizabete Fernandes
Soares

Pedro Miguel da
Cunha Faria

Fatores determinantes no
financiamento as PME através
de plataformas de
crowdlending

Plano de Negocio de uma
Produtora de Eventos "lt"s
Happening"

Fatores Criticos de Sucesso na
Governanca e Sucessdao do
Grupo Familiar X2

Sustainable Development in
Small Islands Developing
States: Public/Private
Cooperation in the Case of
Principe Island

Determinantes do crescimento
das Empresas Familiares
Portuguesas

Crowdfunding: What factors
influence your success?

The Choice of Tax Shields'
Discount Rate on Firm
Valuation - Cruz Vermelha
Portuguesa - Sociedade
Gestora de Hospitais, S.A. Case
study

A Internacionalizacdo da
Herdade do Vale da Rosa:
Estudo de caso

Gestdo de Risco de Crédito das
Pequenas e Médias Empresas
em Cabo Verde. Estudo de
caso BCA

Estudos dos Factores
Precursores do Insucessq de
Empresas Nascentes na Area
das Tecnologias da
Informacdo, Comunicacdes e
Electrénica em Portuga

O Uso da Politica de
Compensacdo e Outros
Mecanismos de Mitiga¢do do
Conflito de Agéncia: O caso
Portugal Ventures

Aviabilidade da energia solar
fotovoltaica na producdo de
electricidade em Cabo Verde:
O caso da ELECTRA

The role of FDI in Indian
Growth and Infrastructure
Development

O Governo das Sociedades
Andénimas em Cabo Verde.

Capital de Risco: Analise
Comparativa a Evolucdo do
Investimento em Portugal e na
Europa.
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Portugués
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Hugo Filipe Rocha
Ferreira

Capital de Risco: Analise
Comparativa a Evolucao do
Desinvestimento em Portugal
e na Europa.

¢ Projetos Finais de Mestrado
- Terminadas
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Nome do Estudante

Patrick Grilo Garcia

Pedro Miguel Brandao
Rato

Goncalo Rodrigues de
Almeida Costa

Ricardo Jorge Sim&es
Pereira

Duarte de Oliveira
Pimentel Rosado Rico

Ana Sofia Pereira
Santos

André Henderson
Sousa

Vera Lucia Tinoco
Fernandes

Vera Lucia Silva
Carvalheira

Susana Rachel da
Costa Severino
Martins

Rodrigo Pedro
Craveiro Soares

Daniela Cristina Gil
Marinheiro

Joana Filipa Agostinho
da Silva

José Miguel de
Almeida Ricardo
Martins Serrano

Titulo/Tépico

EXIT THROUGH AN IPO: The
case of Sciencedyou

Plano de Negdcios de uma
Empresa de Servigos de
Partilha de Veiculos

Real-Time Video Streaming
applied on Sports

Challenges and Opportunities
of us students mobility the
case of the study in Portugal
Network

Marketing Plan of a new
Consultant Company - Wasted
Value

Does Language Help to
Migrate Knowledge? A practical
case-study

UBB Expansion Plan: Spain

Business Plan for na Innovative
Leisure Centre OF'KIDS

Board Performance in
Strategic Monitoring: The
impact od non-structural
factors - the portuguese case

Guanxi Network: An
explanatory study on its
importance and potencial
development in mainland
China

Plano de Negécio: Low-Cost
solidario

"Plano de Negdcios"Viver com
Conforto" Empresa de Servicos
Domiciliarios Direccionados
para a Terceira Idade

Plano de Negocios: "Prazeres
do Campo"

Innovative Business Plan: Sem
Fronteiras, as Internationall
Affairs Magazine
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31

José Miguel Limpo
Garrido Fortes

Pedro Miguel da Silva
Miranda

Diogo Manuel Ferreira
Godinho

Jodo Oscar Fernandez
Diaz

Clara Maria da Silva
Ribeiro Tabuada

Yitian Liang

Ana Teresa dos
Santos Bento

Jodo Pedro Nogueira
Caracol

Ana Carina Fernandes
de Sousa

Abel José de Cruz
Camelo

Sara Helena Franca
Pereira Silva

Joana Isabel Rocha
Barroso

Nuno Miguel Martins
Plicas Caetano

Paula Marise Martins
Jorge Simd&es

Sandra Isabel
Salvador Bicho

Luis Manuel Farinha
de Matos Martins

David Venceslau Silva
Carvalho

Internacionalizar como opg¢ao
estratégica no mercado das
TIC - Um caso de estudo

Conceived Global: A new Breed
of Portuguese Explorer

The Euro as a Reserve
Currency - Cooperation
between P.R. China and
Europe

New Business Venture - Adhoc
Wines: Entering the Central
American & Caribbean Market

A Internacionalizacdo Bancaria
- Destino Brasil - O caso CGD

Employee Evaluation of
Compensation in China: The
case of a branch bank.

Is Capital Ownership a Good
Alternative to Microcredit? The
case of S3o Tomé e Principe.

Corporate Social
Responsability and its
Importance in Company
Strategy.

A Three-Dimensional Approach
to Corporate Governance
Pratctices: Evidence from
Portugal and Brazil.

The Monitor's Impact on the
Agents Compensation: Among
the World's Largests Firms.

Determinantes do
Investimento Directo
Estrangeiro em Portugal.

Plano de Negécios: Meridianus
- Apoio Domiciliario para
Séniores e Reabilitacdo
Cognitiva

Anélise da Viabilidade
Econdmica-Financeira de uma
Unidade de Residuos
Industriais ndo Perigosos em
Portugal

Plano de Negbcios - Empresa
de Comércio Electrénico.

Plano de Negocios: Sweetbio.

Inovagdo e Amdpliagéo de
Servico Aplicado ao Grupo
Iberovet.

Sector dos Transportes e as
Parcerias Publico-Privadas
(PPP) na Empresa Arthur D.
Little.

Portugués
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Inglés
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Portugués
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Portugués

Portugués
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32 Nuno Frederico Sousa Plano de Negécios: Komet Portugués ISCTE-IUL 2009

Fonseca Instruments.

33 Carlos André Gouveia Capital de Risco em Portugal - Portugués ISCTE-IUL 2009
Gomes Perneta Gestdo de Risco.

34 Miguel José Oliveira Desempenho, Performance e Portugués ISCTE-IUL 2009
Militdo Governacdo no Desporto.

Total de Citacoes

Web of Science® 223

Scopus 503

Publicacdes

¢ Revistas Cientificas
- Artigo em revista cientifica

Murambire Junior, B. J., Falcdo, P. F. & Esperanga, J. P. (2025). Small and medium-sized enterprise financing in
the manufacturing industry: Demand-side determinants of bank credit access in Mozambique. International
Journal of Entrepreneurship and Small Business. 54 (1), 48-82

2 Xavier, M., Ferreira, F. & Esperanca, J. (2021). An intuition-based evaluation framework for social credit
applications. Annals of Operations Research. 296 (1/2), 571-590
- N.° de citagdes Web of Science®: 8
- N.° de citagBes Scopus: 9
- N.° de citagbes Google Scholar: 16

3 Silva, J., Esperanca, J. & Almeida, I. (2019). QUO VADIS MICROCREDIT IN PORTUGAL? A CASE STUDY OF THE
DAY-TO-DAY OF AN ENTREPRENEUR. Tourism and Hospitality International Journal. 12 (2), 92-103

4 Ferreira, F., Esperanca, J., Xavier, M., Costa, R. & Pérez-Gladish, B. (2019). A socio-technical approach to the
evaluation of social credit applications. Journal of the Operational Research Society. 70 (10), 1801-1816
- N.° de citagdes Web of Science®: 10
- N.° de cita¢Bes Scopus: 8
- N.° de citagdes Google Scholar: 19

> Ly, A., Esperanca, J. & Davcik, N. S. (2018). What drives foreign direct investment: the role of language,
geographical distance, information flows and technological similarity. Journal of Business Research. 88, 111-
122
- N.° de citagbes Web of Science®: 45
- N.° de citagbes Scopus: 45
- N.° de citagbes Google Scholar: 72

6

Brochado, A., Santos, M., Oliveira, F. & Esperanca, J. (2018). Gambling behavior: Instant versus traditional
lotteries. Journal of Business Research. 88, 560-567

- N.° de citagbes Web of Science®: 16

- N.° de citagBes Scopus: 12

- N.° de citagGes Google Scholar: 21
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Gama, A. P. M., Duarte, F. D. & Esperanga, J. P. (2017). Why discouraged borrowers exist? An empirical
(re)examination from less developed countries. Emerging Markets Review. 33, 19-41

- N.° de citagdes Web of Science®: 37

- N.° de cita¢Bes Scopus: 38

- N.° de citagGes Google Scholar: 61

Duarte, F. D., Gama, A. P. M. & Esperanca, J. P. (2017). Collateral-based in SME lending: the role of business

collateral and personal collateral in less-developed countries. Research in International Business and Finance.

39, 406-422

- N.° de citagdes Web of Science®: 31
- N.° de cita¢des Scopus: 27

- N.° de citagdes Google Scholar: 69

Duarte, F., Gama, A. P. M. & Esperanca, J. P. (2016). The role of collateral in the credit acquisition process:
evidence from SME lending. Journal of Business Finance and Accounting. 43 (5-6), 693-728

- N.° de citagdes Web of Science®: 11

- N.° de cita¢des Scopus: 12

- N.° de citagdes Google Scholar: 38

Santos, M., Brochado, A. & Esperanca, J. (2016). Foreign direct investment patterns of global hotel chains.
Journal of Business Research. 69 (11), 5235-5240

- N.° de citagbes Web of Science®: 15

- N.° de citagBes Scopus: 20

- N.° de citagbes Google Scholar: 31

Pereira, |. & Esperanca, J. (2015). Top executive compensation in less developed capital markets. Corporate
Governance. 15(1), 122-133

- N.° de citag6es Web of Science®: 10

- N.° de citagBes Scopus: 6

- N.° de citagbes Google Scholar: 23

Carvalho, R., Pereira, I. & Esperanca, J. (2012). O papel das parcerias na internacionalizagdo das empresas
portuguesas . Economia Global e Gestdo. 17, 9-29
- N.° de citagBes Google Scholar: 12

de la Torre, ). R., Esperanga, J. P. & Martinez, J. I. (2011). Organizational responses to regional integration
among MNEs in Latin America. Management International Review. 51 (2), 241-267

- N.° de cita¢bes Web of Science®: 13

- N.° de cita¢bes Scopus: 13

- N.° de cita¢bes Google Scholar: 27

Lisboa, I. & Esperanga, J. P. (2010). Ownership structure and performance: evidence from Portugal. Corporate
Ownership And Control. 7 (3), 25-32
- N.° de citagdes Google Scholar: 3

Duarte, C., Esperanga, J., Curto, J. D., Santos, M-C. & Carapeto, M. (2010). The determinants of gender pay gap
in Portuguese private firms. Gender in Management: An International Journal. 25 (6), 438-461
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