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Research Interests

Banking & Finance

Business Education

Academic Qualifications

University/Institution Type Degree Period

ISCTE-IUL Aggregation Finance 2011

Harvard University Advanced Studies Post Doctoral Studies / Fulbright,
U.S. State Department Scholar

2010
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Henley Business School PhD Finance 2002

Iscte Business School M.Sc. Management Science 1996

European University Licenciate Business Administration 1993

External Professional Activities

Period Employer Country Description

2019 - 2023 FOCUS Humanitarian
Assistance

Portugal

Since 2018 Foundation for Science and
Technology

Portugal

Since 2018 Sustainable Project Finance:
Leicester Castle Business
School

United Kingdom

2015 - 2018 ISCTE-IUL Business School Portugal

2015 - 2018 VBS Belgium

2014 - 2015 EFMD Belgium

2013 - 2013 UN Global Compact United States of
America

2012 - 2015 Aga Khan ITR Education
Board

Portugal

Since 2011 Fulbright Commission Portugal

2010 - 2012 A3ES/MCTES Portugal

2005 - 2009 Aga Khan Economic Planning
Board

Portugal

2002 - 2005 Aga Khan Economic Planning
Board

Portugal

1998 - 2002 Aga Khan Economic Planning
Board

Portugal

Teaching Activities

Teaching Year Sem. Course Name Degree(s) Coord
.

2023/2024 2º Finance for International Business Master Degree in International
Management;

Yes

2023/2024 1º Corporate Finance Master Degree in Finance; Yes

2023/2024 1º Fundamentals of Corporate Finance Institutional Degree in ISCTE
Business School;

Yes
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https://fenix-mais.iscte-iul.pt/courses/m8119-284502928661801
https://fenix-mais.iscte-iul.pt/courses/00251-284502928661513
https://fenix-mais.iscte-iul.pt/courses/02918-847452882076076


2023/2024 1º Advanced Topics in Corporate
Finance

Doctorate Degree (PhD) in Finance; Yes

2023/2024 1º Corporate Finance Bachelor Degree in Finance and
Accounting; Bachelor Degree in
Management;

No

2022/2023 2º Finance for International Business Master Degree in International
Management;

Yes

2022/2023 1º Corporate Finance Master Degree in Finance; Yes

2022/2023 1º Fundamentals of Corporate Finance Institutional Degree in ISCTE
Business School;

Yes

2022/2023 1º Advanced Topics in Corporate
Finance

Doctorate Degree (PhD) in Finance; Yes

2022/2023 1º Corporate Finance Bachelor Degree in Finance and
Accounting; Bachelor Degree in
Management;

No

2021/2022 2º International Financial Management Postgraduate Seminar in
International Financial Management;

Yes

2021/2022 2º Finance for International Business Master Degree in International
Management;

Yes

2021/2022 1º Corporate Finance Master Degree in Finance; Yes

2021/2022 1º Fundamentals of Corporate Finance Institutional Degree in ISCTE
Business School;

Yes

2021/2022 1º Advanced Topics in Corporate
Finance

Doctorate Degree (PhD) in Finance; Yes

2021/2022 1º Corporate Finance Bachelor Degree in Finance and
Accounting; Bachelor Degree in
Management;

No

2020/2021 2º Finance for International Business Master Degree in International
Management;

Yes

2020/2021 1º Corporate Finance Master Degree in Finance; Yes

2020/2021 1º Fundamentals of Corporate Finance Institutional Degree in ISCTE
Business School;

Yes

2020/2021 1º Advanced Topics in Corporate
Finance

Doctorate Degree (PhD) in Finance; Yes

2020/2021 1º Corporate Finance Bachelor Degree in Finance and
Accounting; Bachelor Degree in
Management;

No

2019/2020 2º International Finance Yes

2019/2020 2º Financing Corporate
Entrepreneurship: Connect to
Success

Master Degree in Human Resources
Management;

Yes
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https://fenix-mais.iscte-iul.pt/courses/03097-847452882075903
https://fenix-mais.iscte-iul.pt/courses/03097-847452882075903
https://fenix-mais.iscte-iul.pt/courses/l5032-284502928656442
https://fenix-mais.iscte-iul.pt/courses/m8119-284502928661801
https://fenix-mais.iscte-iul.pt/courses/00251-284502928661513
https://fenix-mais.iscte-iul.pt/courses/02918-847452882076076
https://fenix-mais.iscte-iul.pt/courses/03097-847452882075903
https://fenix-mais.iscte-iul.pt/courses/03097-847452882075903
https://fenix-mais.iscte-iul.pt/courses/l5032-284502928656442
https://fenix-mais.iscte-iul.pt/courses/gficv-565977905418450
https://fenix-mais.iscte-iul.pt/courses/m8119-284502928661801
https://fenix-mais.iscte-iul.pt/courses/00251-284502928661513
https://fenix-mais.iscte-iul.pt/courses/02918-847452882076076
https://fenix-mais.iscte-iul.pt/courses/03097-847452882075903
https://fenix-mais.iscte-iul.pt/courses/03097-847452882075903
https://fenix-mais.iscte-iul.pt/courses/l5032-284502928656442
https://fenix-mais.iscte-iul.pt/courses/m8119-284502928661801
https://fenix-mais.iscte-iul.pt/courses/00251-284502928661513
https://fenix-mais.iscte-iul.pt/courses/02918-847452882076076
https://fenix-mais.iscte-iul.pt/courses/03097-847452882075903
https://fenix-mais.iscte-iul.pt/courses/03097-847452882075903
https://fenix-mais.iscte-iul.pt/courses/l5032-284502928656442
https://fenix-mais.iscte-iul.pt/courses/02778-3-565977905383079
https://fenix-mais.iscte-iul.pt/courses/02778-3-565977905383079
https://fenix-mais.iscte-iul.pt/courses/02778-3-565977905383079


2019/2020 1º Corporate Finance Master Degree in Finance; Yes

2019/2020 1º Advanced Topics in Corporate
Finance

Doctorate Degree (PhD) in Finance; Yes

2019/2020 1º International Finance and
Accounting

Yes

2018/2019 2º International Finance Yes

2018/2019 2º International Financial Management Postgraduate Seminar in
International Financial Management;

Yes

2018/2019 2º Financing Corporate
Entrepreneurship: Connect to
Success

Master Degree in Human Resources
Management;

Yes

2018/2019 1º Corporate Finance Master Degree in Finance; Yes

2018/2019 1º International Finance and
Accounting

Yes

2012/2013 2º International Finance Yes

2012/2013 2º International Finance Yes

2012/2013 1º International Finance Yes

2011/2012 2º International Finance Yes

2011/2012 1º International Financial Management Yes

2010/2011 2º International Finance Yes

2010/2011 2º International Finance Post Graduation Program in Real
State Finance and Management;
Master Degree in Human Resources
Management; Institutional Degree in
ISCTE Business School;

Yes

2010/2011 1º International Finance Yes

2010/2011 1º Finance for International Business Master Degree in International
Management;

Yes

2008/2009 2º International Finance Post Graduation Program in Real
State Finance and Management;
Master Degree in Human Resources
Management; Institutional Degree in
ISCTE Business School;

Yes

2008/2009 2º Finance and International
Investment

Yes

2008/2009 1º International Finance Yes
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https://fenix-mais.iscte-iul.pt/courses/02778-3-565977905383079
https://fenix-mais.iscte-iul.pt/courses/02778-3-565977905383079
https://fenix-mais.iscte-iul.pt/courses/00251-284502928661513
https://fenix-mais.iscte-iul.pt/courses/m4214-847452882076206
https://fenix-mais.iscte-iul.pt/courses/m8119-284502928661801
https://fenix-mais.iscte-iul.pt/courses/m4214-847452882076206


 
 

 • Ph.D. Thesis
    - Ongoing
 

 
    - Concluded
 

 

 • M.Sc. Dissertations
    - Ongoing
 

2008/2009 1º International Finance and
Accounting

Yes

2007/2008 2º International Finance Yes

2007/2008 2º Final Project in Management Bachelor Degree in Management; No

2007/2008 1º International Finance Yes

2007/2008 1º Final Project in Management Bachelor Degree in Management; No

Supervisions

Student Name Title/Topic Language Status Institution

1 Xiaoran Lin Effect of diversity on
Chinese bank risk

English Developing ISCTE-IUL

2 João Nuno Salgado Regra The true value of
investment banks as
financial advisors in
Mergers and Acquisitions
(M&A)

English Developing ISCTE-IUL

Student Name Title/Topic Language Institution Concluding
Year

1 Luis Miguel Nunes
Barbosa

The role of signaling in the
external financing of nascent
firms

English ISCTE-IUL 2022

2 José Filipe Guimarães
Ferreira de Abreu

The effectiveness of regulatory
pressure in the context of the
financial crisis

English ISCTE-IUL 2012

3 Samuel José da Rocha
Lopes

Essays on credit risk
management for firms

English ISCTE-IUL 2009

4 Elisabete Gomes
Santana Félix

Decisões de Desinvestimento
por Parte das Empresas de
Capital de Risco

Portuguese ISCTE-IUL 2008

Student Name Title/Topic Language Status Institution

1 Francisco Magalhães Pinto JP Morgan - Equity
Valuation

-- Delivered ISCTE-IUL
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https://fenix-mais.iscte-iul.pt/courses/l5035-284502928656712


 
    - Concluded
 

 

 • M.Sc. Final Projects
    - Concluded
 

2 Maria Manuela Martins
dos Santos Domingos
Nunes Ferreira

Corporate governance and
the emergence of the
single Euro payments área
(SEPA) - A stakeholder
theory approach

-- Developing ISCTE-IUL

Student Name Title/Topic Language Institution Concluding
Year

1 Paul Rémi Pierre
Delmas

The role of investment banks
in the valuation of big
companies in the car industry
for IPOs with a specific insight
on Porsche AG?s IPO.

English ISCTE-IUL 2023

2 Nicolas Marc Pierre
Bourdin

ESG and Bank Valuations:
Empirical Evidence from
Europe, Japan and the United
States

English ISCTE-IUL 2023

3 João Pedro Gamboia
Fonseca

Determinants of loan spread in
project finance: an empirical
study of geographic
diversification of bank
syndicates

English ISCTE-IUL 2023

4 Sara Moreira Andrade CEOs? Compensation in the
Global Systemically Important
Banks

English ISCTE-IUL 2020

5 Helena de Fátima
Bastos Ribeiro Pereira
de Atouguia de
Alvarenga

Do Credit Rating Notations
Affect U.S. Comercial Banks'
Leverage Levels? New findings
on the effects of the financial
crisis

English ISCTE-IUL 2013

6 Carlos Manuel da Silva
Pacheco Pinheiro

Essays on cross-border
banking

English ISCTE-IUL 2011

7 Joana Machado
Guerra

Executive Compensation in
Banking.

English ISCTE-IUL 2010

Student Name Title/Topic Language Institution Concluding
Year

1 Pedro Ricardo
Gonçalves Ferreira
Marques

Bank Relationships and Firms
Performance: The case of
Small and micro firms

English ISCTE-IUL 2013

2 Diogo Gonçalo
Abrantes Alves

Market Reaction to the
Adoption of Basel Accords in
the European Banking Industry

English ISCTE-IUL 2012

3 Marta Isabel Guerra
Alves

Bank Failures in Europe During
the Financial Crisis

English ISCTE-IUL 2012

4 Malik Ismail Alidina Aprovação do Regulamento
que Transpõe o Acordo
Basileia II: O caso dos bancos
dos Estados Unidos da
América

Portuguese ISCTE-IUL 2012
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 • Scientific Journals
    - Scientific journal paper
 

5 Vanessa Andreia da
Silva Picareta

Strategic Growth Option Under
the Threat of Cournot,
Bertrand and Stackelberg
Competition

English ISCTE-IUL 2012

6 Paulo Guilherme
Soares de Oliveira

Custo de Capital Internacional Portuguese ISCTE-IUL 2010

7 Sílvia Maria Ferreira
Marques dos Santos
Fonte Santa

Corporate Governance in
Banking - Women in Bamk
Boarddrooms and their
Influence on Performance and
Risck-Taking.

English ISCTE-IUL 2009

8 João Paulo Batista
Safara

Finanças Islâmicas -
Estruturação de Produtos de
Investimento.

Portuguese ISCTE-IUL 2009

9 Áurea Filipa da Ponte
Coutinho Marques

Why Standard Risk Models
Failed in the Subprime Crisis?

English ISCTE-IUL 2009

Total Citations

Web of Science® 499

Scopus 661

Publications

1 Yildirim, C., Kasman, A. & Gulamhussen, M. A. (2023). Efficiency of multinational banks: Impacts of geographic
and product loci. International Business Review . 32 (5)
 - Times Cited Web of Science®: 1
 - Times Cited Scopus: 1
 - Times Cited Google Scholar: 1

2 Duarte, F. D., Gama, A. P. M. & Gulamhussen, M. A. (2020). Credit risk, owner liability and bank loan maturities
during the global financial crisis. European Financial Management. 26 (3)
 - Times Cited Web of Science®: 2
 - Times Cited Scopus: 2
 - Times Cited Google Scholar: 5

3 Abreu, J. F., Alves, M. G. & Gulamhussen, M. A. (2019). State interventions to rescue banks during the global
financial crisis. International Review of Economics &amp; Finance. 62, 213-229
 - Times Cited Web of Science®: 8
 - Times Cited Scopus: 7
 - Times Cited Google Scholar: 14

4 Duarte, F. D., Gama, A. P. M. & Gulamhussen, M. A. (2018). Defaults in bank loans to SMEs during the financial
crisis. Small Business Economics. 51 (3), 591-608
 - Times Cited Web of Science®: 30
 - Times Cited Scopus: 31
 - Times Cited Google Scholar: 66
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https://ciencia.iscte-iul.pt/publications/efficiency-of-multinational-banks-impacts-of-geographic-and-product-loci/96305
https://ciencia.iscte-iul.pt/publications/efficiency-of-multinational-banks-impacts-of-geographic-and-product-loci/96305
https://ciencia.iscte-iul.pt/publications/credit-risk-owner-liability-and-bank-loan-maturities-during-the-global-financial-crisis/61468
https://ciencia.iscte-iul.pt/publications/credit-risk-owner-liability-and-bank-loan-maturities-during-the-global-financial-crisis/61468
https://ciencia.iscte-iul.pt/publications/state-interventions-to-rescue-banks-during-the-global-financial-crisis/60624
https://ciencia.iscte-iul.pt/publications/state-interventions-to-rescue-banks-during-the-global-financial-crisis/60624
https://ciencia.iscte-iul.pt/publications/defaults-in-bank-loans-to-smes-during-the-financial-crisis/39546
https://ciencia.iscte-iul.pt/publications/defaults-in-bank-loans-to-smes-during-the-financial-crisis/39546


5 Gulamhussen, M. A., Pinheiro, C. & Pozzolo, A. F. (2017). Do multinational banks create or destroy shareholder
value? A cross-country analysis. Financial Markets Institutions and Instruments. 26 (5), 295-313
 - Times Cited Scopus: 9
 - Times Cited Google Scholar: 24

6 Gulamhussen, M. A., Hennart, J. F. & Pinheiro, C. (2016). What drives cross-border M&amp;As in commercial
banking?. Journal of Banking and Finance. 72, S6-S18
 - Times Cited Web of Science®: 21
 - Times Cited Scopus: 19

7 Gulamhussen, M. A. & Santa, S. F. (2015). Female directors in bank boardrooms and their influence on
performance and risk-taking. Global Finance Journal. 28, 10-23
 - Times Cited Web of Science®: 64
 - Times Cited Scopus: 70
 - Times Cited Google Scholar: 173

8 Abreu, J. F. & Gulamhussen, M. A. (2015). The effectiveness of regulatory capital requirements prior to the
onset of the financial crisis. International Review of Finance. 15 (2), 199-221
 - Times Cited Web of Science®: 10
 - Times Cited Scopus: 9
 - Times Cited Google Scholar: 23

9 Bhimani, A., Gulamhussen, M. A. & Lopes, S. R. (2014). Owner liability and financial reporting information as
predictors of firm default in bank loans. Review of Accounting Studies. 19 (2), 769-804
 - Times Cited Web of Science®: 17
 - Times Cited Scopus: 15
 - Times Cited Google Scholar: 26

10 Félix, E., Pires, C. & Gulamhussen, M. A. (2014). The exit decision in the European venture capital market.
Quantitative Finance. 14 (6), 1115-1130
 - Times Cited Web of Science®: 18
 - Times Cited Scopus: 16
 - Times Cited Google Scholar: 51

11 Gulamhussen, M. A. & Lavrador, I. M. M. (2014). Internal capital markets and the funding of subsidiaries of
multinational banks. International Finance. 17 (3), 357-380
 - Times Cited Web of Science®: 1
 - Times Cited Scopus: 1
 - Times Cited Google Scholar: 2

12 Gulamhussen, M. A., Pinheiro, C. & Pozzolo, A. F. (2014). International diversification and risk of multinational
banks: evidence from the pre-crisis period. Journal of Financial Stability. 13, 30-43
 - Times Cited Web of Science®: 43
 - Times Cited Scopus: 37
 - Times Cited Google Scholar: 90

13 Abreu, J. F. & Gulamhussen, M. A. (2013). Dividend payouts: evidence from U.S. bank holding companies in the
context of the financial crisis. Journal of Corporate Finance. 22 (1), 54-65
 - Times Cited Web of Science®: 73
 - Times Cited Scopus: 82
 - Times Cited Google Scholar: 187

8

https://ciencia.iscte-iul.pt/publications/do-multinational-banks-create-or-destroy-shareholder-value-a-cross-country-analysis/40493
https://ciencia.iscte-iul.pt/publications/do-multinational-banks-create-or-destroy-shareholder-value-a-cross-country-analysis/40493
https://ciencia.iscte-iul.pt/publications/what-drives-cross-border-mampas-in-commercial-banking/46156
https://ciencia.iscte-iul.pt/publications/what-drives-cross-border-mampas-in-commercial-banking/46156
https://ciencia.iscte-iul.pt/publications/female-directors-in-bank-boardrooms-and-their-influence-on-performance-and-risk-taking/37743
https://ciencia.iscte-iul.pt/publications/female-directors-in-bank-boardrooms-and-their-influence-on-performance-and-risk-taking/37743
https://ciencia.iscte-iul.pt/publications/the-effectiveness-of-regulatory-capital-requirements-prior-to-the-onset-of-the-financial-crisis/23011
https://ciencia.iscte-iul.pt/publications/the-effectiveness-of-regulatory-capital-requirements-prior-to-the-onset-of-the-financial-crisis/23011
https://ciencia.iscte-iul.pt/publications/owner-liability-and-financial-reporting-information-as-predictors-of-firm-default-in-bank-loans/15446
https://ciencia.iscte-iul.pt/publications/owner-liability-and-financial-reporting-information-as-predictors-of-firm-default-in-bank-loans/15446
https://ciencia.iscte-iul.pt/publications/the-exit-decision-in-the-european-venture-capital-market/7660
https://ciencia.iscte-iul.pt/publications/the-exit-decision-in-the-european-venture-capital-market/7660
https://ciencia.iscte-iul.pt/publications/internal-capital-markets-and-the-funding-of-subsidiaries-of-multinational-banks/18731
https://ciencia.iscte-iul.pt/publications/internal-capital-markets-and-the-funding-of-subsidiaries-of-multinational-banks/18731
https://ciencia.iscte-iul.pt/publications/international-diversification-and-risk-of-multinational-banks-evidence-from-the-pre-crisis-period/19403
https://ciencia.iscte-iul.pt/publications/international-diversification-and-risk-of-multinational-banks-evidence-from-the-pre-crisis-period/19403
https://ciencia.iscte-iul.pt/publications/dividend-payouts-evidence-from-us-bank-holding-companies-in-the-context-of-the-financial-crisis/9964
https://ciencia.iscte-iul.pt/publications/dividend-payouts-evidence-from-us-bank-holding-companies-in-the-context-of-the-financial-crisis/9964


14 Abreu, J. F. & Gulamhussen, M. A. (2013). The stock market reaction to the public announcement of a
supranational list of too-big-to-fail banks during the financial crisis. Journal of International Financial Markets,
Institutions & Money. 25 (1), 49-72
 - Times Cited Web of Science®: 23
 - Times Cited Scopus: 24
 - Times Cited Google Scholar: 47

15 Félix, E. G. S., Pires, C. P. & Gulamhussen, M. A. (2013). The determinants of venture capital across Europe:
evidence across countries. Journal of Financial Services Research. 44 (3), 259-279
 - Times Cited Web of Science®: 37
 - Times Cited Scopus: 39

16 Clare, A., Gulamhussen, M. A. & Pinheiro, C. (2013). What factors cause foreign banks to stay in London?.
Journal of International Money and Finance. 32 (1), 739-761
 - Times Cited Web of Science®: 10
 - Times Cited Scopus: 11
 - Times Cited Google Scholar: 18

17 Bhimani, A., Gulamhussen, M. A. & Lopes, S. R. (2013). The role of financial, macroeconomic, and non-financial
information in bank loan default timing prediction. European Accounting Review. 22 (4), 739-763
 - Times Cited Web of Science®: 20
 - Times Cited Scopus: 25
 - Times Cited Google Scholar: 49

18 Aguiar, S., Aguiar-Conraria, L., Gulamhussen, M. A. & Magalhães, Pedro (2012). Foreign direct investment and
home-country political risk: the case of Brazil. Latin American Research Review. 47 (2), 144-165
 - Times Cited Web of Science®: 13
 - Times Cited Scopus: 13
 - Times Cited Google Scholar: 57

19 Gulamhussen, M. A., Pinheiro, C. & Sousa, R. (2012). The influence of managerial ownership on bank market
value, performance, and risk: evidence from banks listed on the stoxx global index. Journal of International
Financial Management and Accounting. 23 (2), 121-153
 - Times Cited Web of Science®: 9
 - Times Cited Scopus: 10
 - Times Cited Google Scholar: 22

20 Gulamhussen, M. A. (2012). FDI in investment banking. Thunderbird International Business Review. 54 (6),
921-934
 - Times Cited Scopus: 1
 - Times Cited Google Scholar: 7

21 Bhimani, A., Gulamhussen, M. A. & Lopes, S. D. R. (2010). Accounting and non-accounting determinants of
default: an analysis of privately-held firms. Journal of Accounting and Public Policy. 29 (6), 517-532
 - Times Cited Web of Science®: 30
 - Times Cited Scopus: 34
 - Times Cited Google Scholar: 73

22 Bhimani, A., Gulamhussen, M. A. & Lopes, S. (2009). The effectiveness of auditor's going concern evaluation as
an external governance mechanism: evidence form bank loan defaults. International Journal of Accounting.
44 (3), 239-255
 - Times Cited Scopus: 12
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https://ciencia.iscte-iul.pt/publications/the-stock-market-reaction-to-the-public-announcement-of-a-supranational-list-of-too-big-to-fail/9963
https://ciencia.iscte-iul.pt/publications/the-stock-market-reaction-to-the-public-announcement-of-a-supranational-list-of-too-big-to-fail/9963
https://ciencia.iscte-iul.pt/publications/the-stock-market-reaction-to-the-public-announcement-of-a-supranational-list-of-too-big-to-fail/9963
https://ciencia.iscte-iul.pt/publications/the-determinants-of-venture-capital-across-europe-evidence-across-countries/7659
https://ciencia.iscte-iul.pt/publications/the-determinants-of-venture-capital-across-europe-evidence-across-countries/7659
https://ciencia.iscte-iul.pt/publications/what-factors-cause-foreign-banks-to-stay-in-london/7661
https://ciencia.iscte-iul.pt/publications/what-factors-cause-foreign-banks-to-stay-in-london/7661
https://ciencia.iscte-iul.pt/publications/the-role-of-financial-macroeconomic-and-non-financial-information-in-bank-loan-default-timing/9965
https://ciencia.iscte-iul.pt/publications/the-role-of-financial-macroeconomic-and-non-financial-information-in-bank-loan-default-timing/9965
https://ciencia.iscte-iul.pt/publications/foreign-direct-investment-and-home-country-political-risk-the-case-of-brazil/7654
https://ciencia.iscte-iul.pt/publications/foreign-direct-investment-and-home-country-political-risk-the-case-of-brazil/7654
https://ciencia.iscte-iul.pt/publications/the-influence-of-managerial-ownership-on-bank-market-value-performance-and-risk-evidence-from-banks/7652
https://ciencia.iscte-iul.pt/publications/the-influence-of-managerial-ownership-on-bank-market-value-performance-and-risk-evidence-from-banks/7652
https://ciencia.iscte-iul.pt/publications/the-influence-of-managerial-ownership-on-bank-market-value-performance-and-risk-evidence-from-banks/7652
https://ciencia.iscte-iul.pt/publications/fdi-in-investment-banking/7653
https://ciencia.iscte-iul.pt/publications/fdi-in-investment-banking/7653
https://ciencia.iscte-iul.pt/publications/accounting-and-non-accounting-determinants-of-default-an-analysis-of-privately-held-firms/7655
https://ciencia.iscte-iul.pt/publications/accounting-and-non-accounting-determinants-of-default-an-analysis-of-privately-held-firms/7655
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23 Gulamhussen, M. A. (2009). A theoretical perspective on the location of banking FDI. Management
International Review. 49 (2), 163-178
 - Times Cited Web of Science®: 9
 - Times Cited Scopus: 10
 - Times Cited Google Scholar: 10

24 Casson, M., Dark, K. & MA Gulamhussen (2009). Extending internalisation theory. International Business
Review . 18 (3), 236-256
 - Times Cited Web of Science®: 18
 - Times Cited Scopus: 29

25 Gulamhussen, M. A. & Guerreiro, L. (2009). The influence of foreign equity and board membership on
corporate strategy and management of internal costs in Portuguese banks. Management Accounting
Research. 20 (1), 6-17
 - Times Cited Web of Science®: 37
 - Times Cited Scopus: 40

26 Gulamhussen, M. A. (2007). Choice of scale by banks in financial centers. International Business Review . 16
(4), 507-525
 - Times Cited Web of Science®: 4
 - Times Cited Scopus: 4
 - Times Cited Google Scholar: 9

27 Esperança, J. P., Gama, A. P. M. & MA Gulamhussen (2003). Corporate debt policy of small firms: an empirical
(re)examination. Journal of Small Business and Enterprise Development. 10 (1), 62-80
 - Times Cited Scopus: 67
 - Times Cited Google Scholar: 280

28 Esperança, J. & Gulamhussen, M. A. (2002). A note on foreign bank investment in the USA. Applied Financial
Economics. 12 (1), 39-46
 - Times Cited Scopus: 1
 - Times Cited Google Scholar: 7

29 Esperança, J. & MA Gulamhussen (2001). (Re)Testing the 'follow the customer' hypothesis in multinational
bank expansion. Journal of Multinational Financial Management. 11 (3), 281-293
 - Times Cited Scopus: 32
 - Times Cited Google Scholar: 72

1 Clare, A., Duygun, M., Gulamhussen, M. A. & Pozzolo, A. F. (2016). Bank business models, regulation, and the
role of financial market participants in the global financial crisis. Journal of Banking and Finance. 72, S1-S5
 - Times Cited Web of Science®: 1
 - Times Cited Scopus: 4
 - Times Cited Google Scholar: 4

1 Reto, L., Esperança, J., MA Gulamhussen, Machado, FL & Costa, AF (2012). Potencial Económico da Língua
Portuguesa. Lisboa. Texto.
 - Times Cited Google Scholar: 139
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2 Esperança, J., Reto, L., MA Gulamhussen, Machado, F. L. & Costa, A. F. (2012). O valor da língua portuguesa:
uma perspetiva económica e comparativa. Lisboa. Instituto Internacional de Macau e Observatório da Língua
Portuguesa.
 - Times Cited Google Scholar: 4

3 Gulamhussen, M. A. (2009). O investimento internacional no sector da banca. Lisboa. Bnomics.

4 Conraria-Aguiar, S. & Gulamhussen, M. A. (2009). O impacte do risco político sobre o investimento directo
estrangeiro. Lisboa. Edições Sílabo.

1 Dark, K. & Gulamhussen, M. A. (2010). Imperialism and the entrepreneurial state. In Mark Casson (Ed.),
Entrepreneurship: theory, networks, history. (pp. 326-371). Cheltenham: Edward Elgar Publishing Ltd.

2 Buckley, P., Casson, M. & Gulamhussen, M. A. (2005). Internationalisation - real options, knowledge
management and the upssala approach. In Real Options and International Investment. Cheltenham: Edward
Elgar.

3 Casson, M. & Gulamhussen, M. A. (2004). Internationalisation - real options, knowledge management and the
uppsala approach. In The Challenge of International Business. (pp. 54-82). London: Palgrave Macmillan.
 - Times Cited Scopus: 6

4 Buckley, P., Casson, M. & Gulamhussen, M. A. (2002). Internationalisation - real options, knowledge
management and the uppsala approach. In Havila, V., Forsgren, M. and Hakansson, H. (Ed.), Critical
Perspectives on Internationalisation. (pp. 229-261). Amsterdam: Pergamon.

5 Casson, M. & Gulamhussen, M. A. (2000). Real options in international business. In Casson, M.  (Ed.),
Economics of International Business: A New Research Agenda. (pp. 189-227). Cheltenham: Edward Elgar.
 - Times Cited Google Scholar: 96

1 Clare, A., MA Gulamhussen & Pinheiro, C. (2013). Multimarket contact and the cross-border expansion of
commercial banks. Cass Business School. 1-39
 - Times Cited Google Scholar: 1

2 MA Gulamhussen, Pinheiro, C. & Pozzolo, A. (2012). Were multinational banks taking excessive risks before
the recent financial crisis?. MoFiR, Money and Finance Research Group (Università Politecnica delle Marche).
0-0

3 Clare, A., MA Gulamhussen & Pinheiro, C. (2011). Why do foreign banks stay in London?. Cass Business
School. 0-0

1 Reto, L., Estêvão, P., Esperança, J., MA Gulamhussen, Machado, FL & Costa, AF (2014). O Ensino da Língua
Portuguesa nos EUA.

11

https://ciencia.iscte-iul.pt/publications/o-valor-da-lingua-portuguesa-uma-perspetiva-economica-e-comparativa/16202
https://ciencia.iscte-iul.pt/publications/o-valor-da-lingua-portuguesa-uma-perspetiva-economica-e-comparativa/16202
https://ciencia.iscte-iul.pt/publications/o-valor-da-lingua-portuguesa-uma-perspetiva-economica-e-comparativa/16202
https://ciencia.iscte-iul.pt/publications/o-investimento-internacional-no-sector-da-banca/7672
https://ciencia.iscte-iul.pt/publications/o-impacte-do-risco-politico-sobre-o-investimento-directo-estrangeiro/7671
https://ciencia.iscte-iul.pt/publications/o-impacte-do-risco-politico-sobre-o-investimento-directo-estrangeiro/7671
https://ciencia.iscte-iul.pt/publications/imperialism-and-the-entrepreneurial-state/73580
https://ciencia.iscte-iul.pt/publications/imperialism-and-the-entrepreneurial-state/73580
https://ciencia.iscte-iul.pt/publications/internationalisation---real-options-knowledge-management-and-the-upssala-approach/73436
https://ciencia.iscte-iul.pt/publications/internationalisation---real-options-knowledge-management-and-the-upssala-approach/73436
https://ciencia.iscte-iul.pt/publications/internationalisation---real-options-knowledge-management-and-the-upssala-approach/73436
https://ciencia.iscte-iul.pt/publications/internationalisation---real-options-knowledge-management-and-the-uppsala-approach/9321
https://ciencia.iscte-iul.pt/publications/internationalisation---real-options-knowledge-management-and-the-uppsala-approach/9321
https://ciencia.iscte-iul.pt/publications/internationalisation---real-options-knowledge-management-and-the-uppsala-approach/9319
https://ciencia.iscte-iul.pt/publications/internationalisation---real-options-knowledge-management-and-the-uppsala-approach/9319
https://ciencia.iscte-iul.pt/publications/internationalisation---real-options-knowledge-management-and-the-uppsala-approach/9319
https://ciencia.iscte-iul.pt/publications/real-options-in-international-business/9320
https://ciencia.iscte-iul.pt/publications/real-options-in-international-business/9320
https://ciencia.iscte-iul.pt/publications/multimarket-contact-and-the-cross-border-expansion-of--commercial-banks/12297
https://ciencia.iscte-iul.pt/publications/multimarket-contact-and-the-cross-border-expansion-of--commercial-banks/12297
https://ciencia.iscte-iul.pt/publications/were-multinational-banks-taking-excessive-risks-before-the-recent-financial-crisis/7763
https://ciencia.iscte-iul.pt/publications/were-multinational-banks-taking-excessive-risks-before-the-recent-financial-crisis/7763
https://ciencia.iscte-iul.pt/publications/were-multinational-banks-taking-excessive-risks-before-the-recent-financial-crisis/7763
https://ciencia.iscte-iul.pt/publications/why-do-foreign-banks-stay-in-london/7669
https://ciencia.iscte-iul.pt/publications/why-do-foreign-banks-stay-in-london/7669
https://ciencia.iscte-iul.pt/publications/o-ensino-da-lingua-portuguesa-nos-eua/17146
https://ciencia.iscte-iul.pt/publications/o-ensino-da-lingua-portuguesa-nos-eua/17146


 • Conferences/Workshops and Talks
    - Talk
 

 
 
 

 
 

1 MA Gulamhussen, Pinheiro, C. & Pozzolo, A. (2012). Were multinational banks taking excessive risks before
the recent financial crisis?. New York University Solomon Center .

2 MA Gulamhussen (2009). The optimal timing of foreign direct investment. Harvard University CES Seminar
Series.

3 MA Gulamhussen & Razul, A. (2007). Executive compensation: Modelling the costs of alternative pay modes.
London School of Economics.

4 MA Gulamhussen (2003). Timing and choice of scale by banks in financial centres. Bank of England Financial
Stability Seminar Series.

5 MA Gulamhussen, Ioannides, M. & Singh, K.  (1999). A comparative analysis of alternative numerical schemes
for pricing bond options. Oxford University Money Macro &amp; Finance Research Group Conference.

6 Casson, M. C. & MA Gulamhussen (1998). Real Options and Foreign Direct Investment. Oxford University
International Economists Study Group Conference.

Research Projects

Project Title Role in Project Partners Period

Managerial pay in banks
and the financial crisis

Researcher BRU-Iscte (Finance) - Leader 2016 - 2019

2016 Banking:
Globalization,
Governance and
Regulation

Researcher BRU-Iscte

2011 - 2014 2011 Corporate Governance in Medium Income
Countries: The Case of Portugal

Researcher

Academic Management Positions

Presidente  (2012 - 2015)
Unit/Area: Comissão Pedagógica

Presidente  (2012 - 2015)
Unit/Area: Plenário da Comissão Científica

Director  (2012 - 2015)
Unit/Area: ISCTE Business School

Presidente  (2012 - 2015)
Unit/Area: Comissão Científica
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Membro (Docente)  (2010 - 2012)
Unit/Area: Plenário do Conselho Científico

Membro (Docente)  (2010 - 2012)
Unit/Area: Comissão Científica

Membro (Docente)  (2010 - 2012)
Unit/Area: Plenário da Comissão Científica

Presidente  (2010 - 2013)
Unit/Area: Comissão Científica

Director  (2010 - 2012)
Unit/Area: Unidade de Investigação em Desenvolvimento Empresarial (UNIDE-IUL)

Awards

Emerald Excellence Award (2010)

Organization/Coordination of Events

Type of
Organization/Coordination

Event Title Organizer Year

Member of non-scientific event's
organizing committee

2nd IIMB Golden Jubilee International
Symposium

Indian Institute of
Management
Bangalore

2024

Member of scientific event
committee

Entfin 2020-22 Bath University 2020 -
2022

Member of scientific event
committee

Reinventing Banking and Sustainable Finance ESSCA Business
School

2019

Coordination of scientific event
(with scientific committee)
outside of ISCTE-IUL

Ten Years After The 2008 Financial Crisis Porto Business
School FEP
University of Porto

2018

Member of scientific event
committee

Financial Innovation, Stability and
Sustainable Growth

University of
Nottingham

2017

Member of scientific event
committee

2nd Entrepreneurial Finance Conference Ghent University,
University of
Antwerp

2017

Member of scientific event
committee

Towards an Integrated View of Financial
Regulation: Key Lessons from the Crisis and
Future Challenges

Saïd Business
School, University of
Oxford

2017

Member of scientific event
committee

Risk in Financial Markets and Institutions:
New Challenges, New solutions

Universitat
Autònoma de
Barcelona (UAB)

2016 -
2017

Coordination of scientific event
(with scientific committee) at
ISCTE-IUL

Alternative Futures for Global Banking ISCTE-IUL Business
School

2014 -
2017

Coordination of scientific event
(with scientific committee)
outside of ISCTE-IUL

The Great Recession of 2008-2009,
Conventional and Non-conventional U.S.
Federal Government Responses

U.S. Embassy
Portugal

2013
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Coordination of scientific event
(with scientific committee)
outside of ISCTE-IUL

Globally Responsible Leadership and Practice
- The winning playing field in the 21st century

GRLI United
Kingdom

2013

Coordination of scientific event
(with scientific committee)
outside of ISCTE-IUL

The Future of Banking Regulation Fulbright
Commission
Portugal

2012

Coordination of scientific event
(with scientific committee)
outside of ISCTE-IUL

Anxiety, Hope and Discipline: The
Restoration of Market Confidence

U.S. Embassy
Portugal

2011

Coordination of scientific event
(with scientific committee)
outside of ISCTE-IUL

Coordinator Research Seminar Series (Track I
and II)

BRU / FCT 2010 -
2013

Diffusion Activities

Activity Type Event Title Activity Description Year

Talk/Conference in public
diffusion event

Ciência 2021: Aga Khan Development
Network/Fundação para a Ciência e
Tecnologia

Speaker 2021

Talk/Conference in public
diffusion event

HH Aga Khan Economic Planning Board:
Navigating in the Current Economic
Environment

Speaker 2021

Talk/Conference in public
diffusion event

HH Aga Khan Economic Planning Board:
Navigating in an Uncertain Economic
Environment

Speaker 2020

Talk/Conference in public
diffusion event

50th Anniversary of the Muslim
Community (High Patronage by the
Presidency of the Portuguese Republic):
Financial Systems

Speaker 2018

Talk/Conference in public
diffusion event

The Economist. Lisbon Summit 2018:
Fintech

Speaker 2018

Coordination of knowledge
diffusion event

HS Talks: Financial crisis and bank
failures in Europe

Speaker 2017

Talk/Conference in public
diffusion event

BNP Paribas: What is the socio-economic
impact of microcredit?

Speaker 2017

Talk/Conference in public
diffusion event

HS Talks: Corporate governance in banks Speaker 2017

Coordination of knowledge
diffusion event

The Asian Banker Summit: Bank
Managers Challenge

Co-Chair, Speaker 2016

Talk/Conference in public
diffusion event

KBC BANK-VBS Regulation Workshop:
Impact of low interest rates and
quantitative easing on business models
of banks

Speaker 2016

Talk/Conference in public
diffusion event

VBS: Delivering shareholder value amid
complex regulatory and supervisory
landscapes

Article 2015

Talk/Conference in public
diffusion event

The Economist. Lisbon Summit 2014:
Fixing Finance

Speaker 2014
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