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Dr Thomas Greve is an Assistant Professor at the Department of Economics at ISCTE-Instituto Universitario de Lisboa
(ISCTE), and external faculty at CEEPR at the Massachusetts Institute of Technology (MIT).

Before joining ISCTE and MIT, he was a University Lecturer at the Department of Economics, University of Cambridge, and
an Oxford Martin Fellow in Economics at the University of Oxford. He has held visiting positions at Harvard, MIT, Stanford,
Caltech and the University of Cambridge. He has worked in the Ministry of Finance and the Competition Authority.

Dr Greve has advised the Danish government regarding regulatory issues and the energy regulator (Ofgem) and the
system operator (National Grid) in the UK regarding the design of auctions for the allocation of offshore transmission
assets and the sale of energy balancing services.

Dr Greve has a PhD in Economics from the University of Copenhagen and a M.Sc. and B.Sc. in Mathematics and Economics
from the Copenhagen Business School. His research focuses on game theory, mechanism design and regulation. His
research has appeared in the Economic Journal, Energy Economics, Journal of Public Economic Theory, Energy Journal and
other academic Medias.

Research Interests

Game Theory, Mechanism Design, Theory of Incentives, Regulation, Industrial Organization


mailto:Thomas.Greve@iscte-iul.pt

Academic Qualifications

University/Institution Type Degree Period
University of Copenhagen PhD Economics 2013
Copenhagen Business School M.Sc. Mathematics and Economics 2005
Copenhagen Business School Bachelor of Science Mathematics and Economics 2003

External Professional Activities

Period

2017 -2019

Since 2017

2016 - 2016

2016 - 2017

2016 - 2016

2016 - 2016

2015-2015

2015-2016

2015-2015

2015-2015

2014 -2014

2014 - 2015

2014 -2014

2013-2017

2013-2017

2011-2012

Employer
University of Oxford

Massachusetts Institute of
Technology (MIT)

Massachusetts Institute of
Technology (MIT)

University of Cambridge

Stanford University

Harvard University

Massachusetts Institute of
Technology (MIT)

University of Cambridge

California Institute of
Technology (Caltech)

Harvard University

Nova School of Business and

Economics
University of Cambridge

Massachusetts Institute of
Technology (MIT)

University of Cambridge
University of Cambridge

University of Cambridge

Teaching Activities

Country
United Kingdom

United States of
America

United States of
America

United Kingdom

United States of
America

United States of
America

United States of
America

United Kingdom

United States of
America

United States of
America

Portugal

United Kingdom

United States of
America

United Kingdom
United Kingdom

United Kingdom

Description

2



Teaching Year

2025/2026

2025/2026

2025/2026

2025/2026

2025/2026

2025/2026

2025/2026

2025/2026

2024/2025

2024/2025

2024/2025

2024/2025

2024/2025

2024/2025

2023/2024

2023/2024

2023/2024

2023/2024

2023/2024

2022/2023

2022/2023

Sem.

20

20

20

’IO

10

’]0

’IO

10

20

20

’IO

10

10

’IO

20

20

10

10

’IO

20

20

Course Name

Advanced Topics in Microeconomics
I

Research Seminar in Economics |

Game Theory and Economic
Applications

Games and Contract Theory

Research Project in Economics

Phd Thesis in Economics

Phd Thesis in Economics

Microeconomics Il

Advanced Topics in Microeconomics
I

Game Theory and Economic
Applications

Games and Contract Theory

Phd Thesis in Economics

Phd Thesis in Economics

Microeconomics

Advanced Topics in Microeconomics
Il

Game Theory and Economic
Applications

Games and Contract Theory

Phd Thesis in Economics

Microeconomics

Advanced Topics in Microeconomics
I

Phd Thesis in Economics

Degree(s)

Doctorate Degree (PhD) in
Economics; Doctorate Degree (PhD)
in Finance;

Doctorate Degree (PhD) in
Economics;

Institutional Degree in ISCTE
Business School;

Master Degree in Economics;

Doctorate Degree (PhD) in
Economics;

Doctorate Degree (PhD) in
Economics;

Bachelor Degree in Economics;

Doctorate Degree (PhD) in
Economics; Doctorate Degree (PhD)
in Finance;

Institutional Degree in ISCTE
Business School;

Master Degree in Economics;

Doctorate Degree (PhD) in
Economics;

Bachelor Degree in Management;

Doctorate Degree (PhD) in
Economics; Doctorate Degree (PhD)
in Finance;

Institutional Degree in ISCTE
Business School;

Master Degree in Economics;

Doctorate Degree (PhD) in
Economics;

Bachelor Degree in Management;

Doctorate Degree (PhD) in
Economics; Doctorate Degree (PhD)
in Finance;

Coord

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
Yes

Yes
Yes

Yes

No

Yes
Yes

Yes

Yes

No

Yes

Yes


https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03105-1128927858787609
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/01789-1128927858787959
https://fenix-mais.iscte-iul.pt/courses/03109-1128927858787627
https://fenix-mais.iscte-iul.pt/courses/03110-1128927858787632
https://fenix-mais.iscte-iul.pt/courses/03951-1128927858787626
https://fenix-mais.iscte-iul.pt/courses/l0235-1128927858787448
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/01789-1128927858787959
https://fenix-mais.iscte-iul.pt/courses/03110-1128927858787632
https://fenix-mais.iscte-iul.pt/courses/03951-1128927858787626
https://fenix-mais.iscte-iul.pt/courses/l5004-847452882077657
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/01789-1128927858787959
https://fenix-mais.iscte-iul.pt/courses/03951-1128927858787626
https://fenix-mais.iscte-iul.pt/courses/l5004-847452882077657
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03110-1128927858787632

2022/2023

2022/2023

2022/2023

2022/2023

2022/2023

2022/2023

2022/2023

2021/2022

2021/2022

2021/2022

2021/2022

2021/2022

2021/2022

2021/2022

2020/2021

2020/2021

2020/2021

2020/2021

2020/2021

2019/2020

2019/2020

20

20

10

10

’IO

’IO

10

20

20

20

’IO

’IO

1°

’IO

20

20

’IO

’IO

1°

20

20

Phd Thesis in Economics

Game Theory and Economic
Applications

Games and Contract Theory

Research Project in Economics

Phd Thesis in Economics

Phd Thesis in Economics

Microeconomics

Advanced Topics in Microeconomics
I

Energy and Environmental
Economics

Game Theory and Economic
Applications

Games and Contract Theory

Advanced Topics in Microeconomics
[

Microeconomics Il

Microeconomics

Advanced Topics in Microeconomics
I

Game Theory and Economic
Applications

Games and Contract Theory

Microeconomics Il

Microeconomics

Advanced Topics in Microeconomics
I

Research Seminar in Economics Il

Doctorate Degree (PhD) in
Economics;

Institutional Degree in ISCTE
Business School;

Master Degree in Economics;

Doctorate Degree (PhD) in
Economics;

Doctorate Degree (PhD) in
Economics;

Bachelor Degree in Management;

Doctorate Degree (PhD) in
Economics; Doctorate Degree (PhD)
in Finance;

Institutional Degree in ISCTE
Business School;

Master Degree in Economics;

Bachelor Degree in Economics;

Bachelor Degree in Management;

Doctorate Degree (PhD) in
Economics; Doctorate Degree (PhD)
in Finance;

Institutional Degree in ISCTE
Business School;

Master Degree in Economics;

Bachelor Degree in Economics;

Bachelor Degree in Management;

Doctorate Degree (PhD) in
Economics; Doctorate Degree (PhD)
in Finance;

Master Degree in Economics;

Yes

Yes

Yes

Yes

Yes

Yes

No

Yes

No

Yes

Yes

Yes

Yes

No

Yes

Yes

Yes

Yes

No

Yes

No


https://fenix-mais.iscte-iul.pt/courses/03951-1128927858787626
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/01789-1128927858787959
https://fenix-mais.iscte-iul.pt/courses/03109-1128927858787627
https://fenix-mais.iscte-iul.pt/courses/03110-1128927858787632
https://fenix-mais.iscte-iul.pt/courses/03951-1128927858787626
https://fenix-mais.iscte-iul.pt/courses/l5004-847452882077657
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/01789-1128927858787959
https://fenix-mais.iscte-iul.pt/courses/03094-1128927858787629
https://fenix-mais.iscte-iul.pt/courses/03094-1128927858787629
https://fenix-mais.iscte-iul.pt/courses/l0235-1128927858787448
https://fenix-mais.iscte-iul.pt/courses/l5004-847452882077657
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/01789-1128927858787959
https://fenix-mais.iscte-iul.pt/courses/l0235-1128927858787448
https://fenix-mais.iscte-iul.pt/courses/l5004-847452882077657
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03424-1128927858787972

2019/2020 2 Game Theory and Economic M
Applications
2019/2020 1° Microeconomics Master Degree in Economics; Yes
2019/2020 1° Games and Contract Theory Master Degree in Economics; No
2019/2020 1° Research Seminar in Economics | Master Degree in Economics; No
2019/2020 1° Microeconomics Bachelor Degree in Management; No
2018/2019 2° P . . Doctorate Degree (PhD) in Yes
Advanced Topics in Microeconomics Economics; Doctorate Degree (PhD)
Il in Finance;
2018/2019 2 Energy and Environmental No
Economics
2018/2013 2 Game Theory and Economic Yes
Applications
2018/2019 1° Microeconomics Master Degree in Economics; Yes
2018/2019 1° Microeconomics Bachelor Degree in Management; No

Supervisions

¢ M.Sc. Dissertations
- Ongoing

Student Name Title/Topic Language Status Institution

1 Manuel Malho da Cruz A Conjoint Analysis English Delivered Iscte
Approach to the Video
Game Industry: Defining
the Relevant Market for
Football Video Games with
the Usage of a Survey

2 Sara Santos Correia Ex-post Analysis of the - Developing  Iscte
Portuguese Competition
Authority's Report on the
Electricity Balance Market

3 Mayank Prakash Al-Induced Noise in - Developing  Iscte
Spectrum Auctions]re-
registration and
enrloment]

4 Mariana Isabel Pires The FinTech Sector and - Developing  Iscte
Cardoso Traditional Banks- The
Impact of an Unstable
Economy: A Comparative
Study of Argentina and
Germany

- Concluded


https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/01788-1128927858787955
https://fenix-mais.iscte-iul.pt/courses/01789-1128927858787959
https://fenix-mais.iscte-iul.pt/courses/03423-1128927858787956
https://fenix-mais.iscte-iul.pt/courses/l5004-847452882077657
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/03095-1128927858787612
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/l6054-565977905419710
https://fenix-mais.iscte-iul.pt/courses/01788-1128927858787955
https://fenix-mais.iscte-iul.pt/courses/l5004-847452882077657

Student Name

1 Rita Henriques
Caldeira Guimaraes

2 Pedro Miguel Rocha
Galha da Silva Bartolo

3 Rodrigo Alexandre
Guerreiro Ponte

4 Margarida Ramalho
Almeida Oliveira

5 Anténio Carlos
Simdes

Title/Topic

The Weight of Environmental
Impact in Consumer Choice:
Contributions from the
Multiattribute Utility Theory
with Conjoint Analysis

A multidimensional auction
model for privatizations with
complementarities

State Aid & Competition ? The
TAP Case

The Effect of Feed-in Tariffs on
the Deployment of Renewable
Energies

Impact Evaluation of the Fiscal
Incentive System for Corporate
Research & Development

Language

English

English

English

English

English

Institution

Iscte

Iscte

Iscte

Iscte

Iscte

Concluding
Year

2023

2023

2022

2020

2019

Total Citations

Web of Science®

Scopus

Publications

¢ Scientific Journals
- Scientific journal paper

fur Nationalékonomie) . 140 (1), 63-91
- Times Cited Web of Science®: 1

- Times Cited Scopus: 1

offshore wind tenders. Energy Journal. 41 (4), 1-14

2

Competition and Trade. 21 (2), 193-210
3

- Times Cited Web of Science®: 4

- Times Cited Scopus: 4
4

response market. Applied Energy. 231, 562-569
- Times Cited Web of Science®: 27

- Times Cited Scopus: 27

Greve, T. & Keiding, H. (2023). A model of privately funded public research. Journal of Economics (Zeitschrift

Rocha, M. & Greve, T. (2021). Contracting in a market with differential information. Journal of Industry,

Greve, T. & Rocha, M. (2020). Policy and theoretical implications of the zero-subsidy bids in the German

Greve, T, Teng, F., Pollitt, M. G. & Strbac, G. (2018). A system operator's utility function for the frequency


https://ciencia.iscte-iul.pt/publications/a-model-of-privately-funded-public-research/96358
https://ciencia.iscte-iul.pt/publications/a-model-of-privately-funded-public-research/96358
https://ciencia.iscte-iul.pt/publications/contracting-in-a-market-with-differential-information/76649
https://ciencia.iscte-iul.pt/publications/contracting-in-a-market-with-differential-information/76649
https://ciencia.iscte-iul.pt/publications/policy-and-theoretical-implications-of-the-zero-subsidy-bids-in-the-german-offshore-wind-tenders/64305
https://ciencia.iscte-iul.pt/publications/policy-and-theoretical-implications-of-the-zero-subsidy-bids-in-the-german-offshore-wind-tenders/64305
https://ciencia.iscte-iul.pt/publications/a-system-operators-utility-function-for-the-frequency-response-market/49851
https://ciencia.iscte-iul.pt/publications/a-system-operators-utility-function-for-the-frequency-response-market/49851

Newbery, D. M. & Greve, T. (2017). The strategic robustness of oligopoly electricity market models. Energy
Economics. 68, 124-132

- Times Cited Web of Science®: 18

- Times Cited Scopus: 15

Greve, T. & Pollitt, M. G. (2017). Determining the optimal length of regulatory guarantee: a lengthofcontract
auction. Economic Journal. 127 (605), F325-F333

- Times Cited Web of Science®: 5

- Times Cited Scopus: 6

Greve, T. & Keiding, H. (2016). Regulated competition under increasing returns to scale. Journal of Public
Economic Theory. 18 (3), 327-345

- Times Cited Web of Science®: 2

- Times Cited Scopus: 2

¢ Books and Book Chapters
- Book chapter

Greve, T. (2016). Market design in the Smart Grid. In Chen-Ching Liu, Stephen McArthur, Seung-Jae Lee (Ed.),
Smart Grid Handbook.: Wiley.

¢ Conferences/Workshops and Talks

- Talk

10

11

12

13

Greve, T. (2025). Information Disclosure and Questionnaires in Public Tenders. Penn State.

Greve, T. (2025). Procurement Law with Public-Private Bidders. ISCTE.

Greve, T. (2024). Competing Art Auctions. University of Piraeus.

Greve, T. (2024). Competing Art Auctions. Penn State.

Greve, T. (2023). Auctions with In-house Bids. Penn State.

Greve, T. (2023). Auctions with In-house Bids. Portuguese Economic Meeting.

Greve, T. (2023). Auctions with In-house Bids. ISCTE.

Greve, T. (2022). Large and Complex Requests for Information in Public Procurements. Royal Economic
Society.

Greve, T. (2021). Topics in Auctions. Nova.

Greve, T. (2021). Policy and Theoretical Implications of the Zero-subsidy Bids in the German Offshore Wind
Tenders. Copenhagen Business School.

Greve, T. (2021). Large and Overly Complex Requests for Information in a First-price Auction. Nova.

Greve, T. (2020). Does openness really incentivize openness?. Harvard University.

Greve, T. (2020). Information Overload in a First-price Auction. New York University (NYU).


https://ciencia.iscte-iul.pt/publications/the-strategic-robustness-of-oligopoly-electricity-market-models/49549
https://ciencia.iscte-iul.pt/publications/the-strategic-robustness-of-oligopoly-electricity-market-models/49549
https://ciencia.iscte-iul.pt/publications/determining-the-optimal-length-of-regulatory-guarantee-a-lengthofcontract-auction/49550
https://ciencia.iscte-iul.pt/publications/determining-the-optimal-length-of-regulatory-guarantee-a-lengthofcontract-auction/49550
https://ciencia.iscte-iul.pt/publications/regulated-competition-under-increasing-returns-to-scale/49551
https://ciencia.iscte-iul.pt/publications/regulated-competition-under-increasing-returns-to-scale/49551
https://ciencia.iscte-iul.pt/publications/market-design-in-the-smart-grid/49560
https://ciencia.iscte-iul.pt/publications/market-design-in-the-smart-grid/49560
https://ciencia.iscte-iul.pt/publications/information-disclosure-and-questionnaires-in-public-tenders/112660
https://ciencia.iscte-iul.pt/publications/procurement-law-with-public-private-bidders/108916
https://ciencia.iscte-iul.pt/publications/competing-art-auctions/106114
https://ciencia.iscte-iul.pt/publications/competing-art-auctions/105035
https://ciencia.iscte-iul.pt/publications/auctions-with-in-house-bids/97330
https://ciencia.iscte-iul.pt/publications/auctions-with-in-house-bids/96758
https://ciencia.iscte-iul.pt/publications/auctions-with-in-house-bids/93418
https://ciencia.iscte-iul.pt/publications/large-and-complex-requests-for-information-in-public-procurements/88796
https://ciencia.iscte-iul.pt/publications/large-and-complex-requests-for-information-in-public-procurements/88796
https://ciencia.iscte-iul.pt/publications/topics-in-auctions/81180
https://ciencia.iscte-iul.pt/publications/policy-and-theoretical-implications-of-the-zero-subsidy-bids-in-the-german-offshore-wind-tenders/79083
https://ciencia.iscte-iul.pt/publications/policy-and-theoretical-implications-of-the-zero-subsidy-bids-in-the-german-offshore-wind-tenders/79083
https://ciencia.iscte-iul.pt/publications/large-and-overly-complex-requests-for-information-in-a-first-price-auction/79082
https://ciencia.iscte-iul.pt/publications/does-openness-really-incentivize-openness/73992
https://ciencia.iscte-iul.pt/publications/information-overload-in-a-first-price-auction/73993

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

Greve, T. (2019). A System Operator’s Utility Function for the Frequency Response Market. University of
Oxford.

Greve, T. (2018). Policy and Theoretical Implications of the Zero-subsidy Bids in the German Offshore Wind
Tenders. University of Minho.

Greve, T. (2018). The opportunity for open science: from the perspective of game theory. Boston University.

Greve, T. (2018). The opportunity for open science: from the perspective of game theory. Harvard University.

Greve, T. (2018). Policy and Theoretical Implications of the Zero-subsidy Bids in the German Offshore Wind
Tenders. ISCTE-IUL.

Greve, T. (2018). An Optimal and Efficient Prior-free Mechanism - a Case from the Energy Sector. University of
Lisbon.

Greve, T. (2018). Placing Infrastructure Investments in Networks: A Budget-balancing Location-finder
Mechanism. Massachusetts Institute of Technology (MIT).

Greve, T. (2017). Incentive Compatible and Budget Balanced Mechanisms. Catélica Lisbon.

Greve, T. (2017). Multidimensional Procurement Auctions with Unknown Weights. Office of Health Economics.

Greve, T. (2017). An Optimal and Efficient Prior-free Mechanism - a Case from the Energy Sector. University of
Minho.

Greve, T. (2017). Determining the Optimal Length of Regulatory Guarantee: A Length-of-Contract Auction. King
Abdullah Petroleum Studies and Research Center (KAPSARC).

Greve, T. (2016). “Determining the Optimal Length of Regulatory Guarantee: A Length-of-Contract Auction”,.
Massachusetts Institute of Technology (MIT.

Greve, T. (2016). Contracting in a Market with Differential Information. Stanford University.

Greve, T. (2016). A System Operator’s Utility Function for the Frequency Response Market. Imperial College
London.

Greve, T. (2015). Network Procurement Auctions. University of Barcelona.

Greve, T. (2015). A VCG Auction for Electricity Storage. Imperial College London.

Greve, T. (2015). A System Operator’s Utility Function for the Frequency Response Market. Imperial College
London.

Greve, T. (2015). Multidimensional Procurement Auctions with Unknown Weights. University of Copenhagen.

Greve, T. (2015). A VCG Auction for Electricity Storage. University of Cambridge.

Greve, T. (2015). A VCG Auction for Electricity Storage. Tianjin University.

Greve, T. (2015). Determining the Optimal Length of Regulatory Guarantee: A Length-of-Contract Auction.
Massachusetts Institute of Technology (MIT).


https://ciencia.iscte-iul.pt/publications/a-system-operators-utility-function-for-the-frequency-response-market/63092
https://ciencia.iscte-iul.pt/publications/a-system-operators-utility-function-for-the-frequency-response-market/63092
https://ciencia.iscte-iul.pt/publications/policy-and-theoretical-implications-of-the-zero-subsidy-bids-in-the-german-offshore-wind-tenders/63089
https://ciencia.iscte-iul.pt/publications/policy-and-theoretical-implications-of-the-zero-subsidy-bids-in-the-german-offshore-wind-tenders/63089
https://ciencia.iscte-iul.pt/publications/the-opportunity-for-open-science-from-the-perspective-of-game-theory/49565
https://ciencia.iscte-iul.pt/publications/the-opportunity-for-open-science-from-the-perspective-of-game-theory/49566
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